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LENDER LAUNCHES EQUITY RELEASE TRAINING

Bluestone Equity Release has become the first reverse mortgage lender to launch a SEQUAL accredited equity release course for financial services professionals who are writing and advising on reverse mortgages. The course has been designed to cater to the rising demand for industry level training.

As a founding member of SEQUAL, the peak industry body for reverse mortgages, Bluestone has over three years’ experience lending in the reverse mortgage market. They have used that experience to develop a course that meets industry best practice standards.

Kieren Dell, executive director of SEQUAL, is delighted to see another accredited course joining the market, which currently includes the equity release course that was launched last year by the Mortgage & Finance Association of Australia (formerly the Mortgage Industry Association of Australia).

“Given that the market has more than doubled since the end of 2004, and is continuing to grow, it’s important for financial services professionals to remain current in their knowledge of reverse mortgages,” says Dell.

The course has been designed for Bluestone accredited introducers, who include mortgage brokers, finance brokers, accountants and financial planners that sell and advise on Bluestone products. The program has two modules, Industry Training and Product Training, which allows introducers to undertake one course that meets all their needs, as opposed to completing their training at multiple external points.

Peter McGuinness, CEO of Bluestone Equity Release, says the course allows financial planners, brokers and accountants to have one seamless point of entry for both industry accredited training and Bluestone product training.

“Education is becoming a major factor in the industry due to the growth of the market and the complexity of the issues involved. Several financial planning groups that we deal with are making the SEQUAL level training mandatory for financial planners who might not traditionally advise on reverse mortgages,” said McGuinness.
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“The course is the first to be assessed by the Financial Planning Association (FPA),” continues McGuinness. “FPA members can complete the course and it will count towards their continuing professional development requirements.”

There will be no costs for Bluestone accredited introducers to complete the course, which will be available from Monday 5 February. The online course will take between two and four hours to complete, and enrolment must include a one to two hour face to face session.
“We found there was an increasing demand from specialist reverse mortgage writers and financial planners for good quality industry-based training and education,” continues McGuinness. “We expect many of the financial planning groups that we deal with will make use of this opportunity.”

All planners, brokers and accountants that complete the Bluestone course will be eligible to apply for formal recognition as a SEQUAL accredited Reverse Mortgage Consultant. This accreditation gives them the benefit of using the SEQUAL-accredited logo and the Reverse Mortgage Consultant (RMC) designation in professional correspondence.

Bluestone accredited introducers can find further information or enrol in the course by contacting their local Bluestone sales manager or visiting www.bluestoneequityrelease.com.au.
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